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How much will battery energy storage cost in 20227

The International Energy Agency (IEA) finds that investments in battery energy storage are expected to reach
$20 hillionby 2022,primarily owing to grid-scale development,accounting for 70% of the total investment
flows.

Which energy storage technologies are included in the 2020 cost and performance assessment?

The 2020 Cost and Performance Assessment provided installed costs for six energy storage technologies:
lithium-ion (Li-ion) batteries, lead-acid batteries, vanadium redox flow batteries, pumped storage hydro,
compressed-air energy storage, and hydrogen energy storage.

Can China scale up energy storage investments?

This study explores the challenges and opportunities of China's domestic and international roles in scaling up
energy storage investments. Chinaaims to increase its share of primary energy from renewable energy sources
from 16.6% in 2021 to 25% by 2030, as outlined in the nationally determined contribution .

Is Indiaready for battery energy storage in 20227

The Inflation Reduction Act, passed in August 2022, includes an investment tax credit for stand-alone storage,
promising to further boost deployments in the future. In its draft national electricity plan, released in
September 2022, India has included ambitious targets for the development of battery energy storage.

What isthe 2022 cost and performance assessment?

The 2022 Cost and Performance Assessment analyzes storage system at additional 24- and 100-hour
durations. In September 2021,DOE launched the Long-Duration Storage Shot which aims to reduce costs by
90% in storage systems that deliver over 10 hours of duration within one decade. The analysis of longer
duration storage systems supports this effort.

How much will Chinainvest in battery storage in 20267

The |IEA estimates that emerging markets and devel oping economies will require an annual investment of $26
billion in battery storage between 2026 and 2030 . This coincides with China's recent green BRI commitments
to scale up green energy supply chains and green financing through international cooperation. .
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