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Will energy storage grow in 20237?

Global energy storage's record additions in 2023 will be followed by a 27% compound annual growth rate to
2030,with annual additions reaching 110GW/372GWh,or 2.6 times expected 2023 gigawatt installations.
Targets and subsidies are translating into project development and power market reforms that favor energy
storage.

How much energy storage does the world have in 20237

As of the first half of 2023,the world added 27.3 GWhof installed energy storage capacity on the utility-scale
power generation side plus the C&1 sector and 7.3 GWh in the residential sector,totaling 34.6 GWh,equaling
80% of the 44 GWh addition last year. Despite a global installation boom,regional markets develop at varying
paces.

What's happening in the energy storage sector in 20237

A roundup of the biggest projects,financing and offtake deals in the energy storage sector that we have
reported on this year. It's been a positiveyear for energy storage in 2023,with new markets opening up and
supply chain bottlenecks and price spikes for battery energy storage systems (BESS) easing,though challenges
remain.

Will China add more energy storage capacity in 2023?

InfoLink expects China to add 39 GWhof energy storage capacity in 2023. The U.S. added 8.2 GWh of
installed energy storage capacity in the first half of 2023,far behind anticipations. Constructions under the IRA
face delays worse than expected.

Which countries will add more energy storage capacity in 2023?

France and Germany launched tenders successively. In 2023,Europemay add 17 GWh of instaled energy
storage capacity,with 9 GWh in the residential sector. Overall,Chinathe U.S.,and Europe saw installed
capacities growing at varying pacesin the first half of 2023.

Will 9% of energy storage capacity be added by 20307?

We added 9% of energy storage capacity (in GW terms) by 2030 globally as a buffer. The buffer addresses
uncertainties,such as markets where we lack visibility and where more ambitious policies may develop that we
haven't predicted. We revised our buffer calculation methodology in this market outlook.

The Storage Outlook: Transition-period projects will add 9-13 GW of battery energy storage by 2032, mainly
in the DOM and AEP load zones. The new interconnection process will cut down ...

RALEIGH, N.C., Nov. 16, 2023 / PRNewswire / -- First Citizens Bank announced today that its Energy
Finance business acted as co-lead arranger on a $250 million financing on behalf of a...
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1 Introduction This document provides guidance to first responders for incidents involving energy storage
systems (ESS). The guidance is specific to ESS with lithium-ion (Li-ion) batteries, but ...

Arizona public power utility Salt River Project and Google on Sept. 8 announced a first-of-its-kind research
collaboration to better understand the real-world performance of ...

e ESS, and firm and dispatchable renewable energy (FDRE). These tenders, first issued in 2023, are demand
profile-driven to ensure firmness and dispatchability of renewable energy and cre ...
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Page 3/3



