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What is the growth rate of the energy storage industry?

The energy storage industry recorded an annual growth rate of 5.69%with sustained market momentum of
innovation,global demand,and clean energy policies. The market is valued at USD 288.97 hillion in 2025 and
is projected to reach USD 569.39 hillion by 2034 with a 7.87% compound annual growth rate (CAGR) for
2025-2034.

What will energy storage be like in 2024?

In 2024,the global energy storage is set to add more than 100 gigawatt-hoursof capacity for the first time. The
uptick will be largely driven by the growth in Chinawhich will once again be the largest energy storage
market globally.

How many gigawatts will energy storage add in 2024?

Last year's record global additions of 45 gigawatts (97 gigawatt-hours) will be followed by continued robust
growth. In 2024,the global energy storage is set to add more than 100 gigawatt-hoursof capacity for the first
time.

What are the different types of energy storage technologies?

Pumped hydro,batteries,hydrogen,and thermal storageare a few of the technologies currently in the spotlight.
The global battery industry has been gaining momentum over the last few years,and investments in battery
storage and power grids surpassed 450 billion U.S. dollars in 2024. Find the latest statistics and facts on
energy storage.

|s energy storage a good investment?

The energy storage sector scales technologically and attracts decent investment activity. It undergoes an
average investment value of USD 92.1 million per round. Over 10 280 funding rounds are closed to
date,which indicates a consistently active funding pipeline.

What drives energy storage investment?

Much of the growth in energy storage investment is being driven by mandates and targeted subsidies,ranging
from solar and wind co-location mandates in China;to the Inflation Reduction Act and state-level policiesin
the US. New support schemes are also emerging across EuropeAustralia,Japan,South Korea,and Latin
America

A Wood Mackenzie report estimates required battery investments at $1.2 trillion to integrate an additional
5,900 GW of renewable energy, highlighting battery storage systems" ...

Executive Summary Long Duration Energy Storage (LDES) provides flexibility and reliability in a future

Page 1/3



Annualized rate of investment in energy
‘:::;'* SOLAR PRO. Storage

ot

decarbonized power system. A variety of mature and nascent LDES technologies hold ...
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