China s new market energy storage
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Will Chinareach 30gw of energy storage by 2025?

The deployment of "new type" energy storage capacity almost quadrupled in 2023 in China,increasing to
31.4GW,up from just 8.7GW in 2022,according to data from the National Energy Administration (NEA). This
means that China surpassed its targetof reaching 30GW of the "new type" energy storage by 2025 two years
earlier than planned.

How much energy storage does China have in 2023?

By the end of 2023,China had completed and put into operation a cumulative installed capacity of new type
energy storage projects reaching 31.4GW/66.9GWh,with an average storage duration of 2.1 hours. The newly
added installed capacity in 2023 was approximately 22.6GW /48.7GWh,which is three times that for 2022
(7.3GW /15.9GWh).

How big is Chinds energy storage capacity?

The most notable finding: by the end of 2024,China had reached 73.76 GW/168 GWh in cumulative new
energy storage capacity--an increase of more than 130% year-on-year. This figure accounts for over 40% of
the global total ,consolidating China's leading position in the international NES market.

Where does China's storage capacity come from?

The majority of Chinas storage capacity comes from large-scale storage projects,such as hydropower with
reservoirs on the Yangtze River and gigawatt-level battery energy storage systems in Inner Mongolia. Arial
view of the Three Gorges Dam in Hubel province,China. Credit: SipaUS/Alamy Stock Photo

How does China promote battery storage?
To promote battery storage,China has implemented a number of policies,most notably the gradual rollout since

plus storage " model (?7?7+7?).
Does Cnesa have arole in Chinas new energy storage capacity?
CNESA's involvementreflects the report's collaborative yet government-led nature,ensuring data integrity and

broad sectoral representation. The most notable finding: by the end of 2024,China had reached 73.76 GW /168
GWh in cumulative new energy storage capacity--an increase of more than 130% year-on-year.

BEIJING, Jan. 24 -- China's new energy storage sector has seen a rapid growth in 2024, with installed
capacity surpassing 70 million kilowatts, said an official with the National Energy ...

BEIJNG, May 24 (Xinhua) -- U.S. carmaker Tesla broke ground on a mega factory in Shanghai on Thursday
to produce its energy-storage batteries M egapack. The move coincided with rapid ...
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