Energy storage installed capacity 2024
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How big is non-hydro energy storage in 2024?
In the first three quarters of 2024,newly operational non-hydro energy storage installations reached 20.67
GW/50.72 GWh,representing year-on-year growth of 69% in power capacity and 99% in energy capacity.

How big will energy storage be in 2024?

It is projected that global energy storage cell shipments will reach 270 GWhin 2024,a year-on-year increase of
37%. Energy storage system shipments are expected to reach 200 GWh,a year-on-year increase of 38%.
Energy storage system installations are projected to reach 153 GWh,an increase of 46% Y oY .

What is the highest energy storage capacity ever installed in Q1 2024?

HOUSTON/WASHINGTON,June 18,2024 - The U.S. energy storage market set a first-quarter record for
capacity installed in Q1 2024,with 1,265 megawatts(MW) deployed across al segments. This marks the
highest storage capacity ever installed in a first quarter in the U.S. representing an 84% increase from Q1
2023.

How will the US storage market perform in 2024?

The market added 34.9 GWh of utility-scale storage capacity (including 2.87 GWh of C&l),an increase of
97% year-on-year. The auction progress in the second half of 2024 should be closely monitored. The annual
installation is expected to reach 72.8 GWh,up 40% year-on-year. The US market is sustaining rapid growth.

How did energy storage grow in the first half of 20247?

Global energy storage installed capacity grew 93.8% Y oYin the first half of 2024,coming in at 64.9 GWh. A
total of 57.3 GWh came from utility-scale storage (including C&I),up 118% year-on-year. Meanwhile, 7.6
GWh came from the residential sector,up 7.7% year-on-year.

How much battery storage does the US have in 20247

As of September 2024,the U.S. added 27.1 GWof cumulative operational battery storage,a year-on-year
growth of 70% and a 34% increase from the end of 2023. Newly operationa installations (>=1 MW) in the
first three quarters reached 6,807.4 MW,a 57% year-on-year increase.
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